
arendt.com
CONFIDENTIALITY REMINDER

This document is confidential and is intended solely for its recipient. 
Do not distribute outside your organisation.

7 July 2025

Arendt UCITS webinar series 2025
ETFs in Luxembourg: myths, realities, and 
market opportunities



arendt.comarendt.com

Florence Stainier

Partner
Investment Management
Arendt & Medernach

Jérôme Folcque

Director | EMEA Wealth, Co-
Head Belgium & Luxembourg
BlackRock

Anthony Lollieux

Institutional Investors Client Line, 
Manager
BNP Paribas – Securities 
Services

The speakers

Florent Denys

Counsel
Investment Management
Arendt & Medernach



arendt.com

Table of contents

1. Welcome and opening remarks

2. Introduction 

3. Common myths about ETFs

4. Q&A

5. Closing remarks



arendt.com

Myth 1: 
“An ETF is just a mutual 
fund with a fancy name”
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Myth 2: 
“It’s too complex to launch 
and manage an ETF”
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CSD vs. ICSD Settlement Model

Settlement

Clearing counterparties
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Issuance model: CSD model ICSD model
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Myth 3: 
“ETFs are only for passive 
strategies and for retail 
investors.”
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Myth 4: 
“Luxembourg isn’t really a 
key jurisdiction for ETFs, 
and there are no tax 
benefits anyway.”
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