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A global and EU overview of the fund industry — focus on
UCITS 1/3

Share of UCITS in net assets, both globally and in Europe (2011-
2021)
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Net Assets of European Investment Funds
(EUR trillions)
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A global and EU overview of the fund industry — focus on

UCITS 2/3

Longer-term evolutions in the UCITS and AIF Market

Cumulative Net Sales of UCITS and

AlFs in 2012-2021
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Growth in UCITS and AIF Assets
(EUR billions, %)
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A global and EU overview of the fund industry — focus on
UCITS 3/3

What happened in the UCITS market so far in 20227

Net Sales of UCITS in 2022 Net Sales of UCITS in 2022
(EUR billions) (Jan - Sep cumul. net inflows)
4 11 (EUR billions)
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Zooming in on Luxembourg 1/4 arenat

Luxembourg: #1 domicile (Net assets of UCITS and AlFs at End 2020)
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Zooming in on Luxembourg 2/4

Net assets of UCls
Situation as at 31 October 2022

Breakdown of net assets by legal status
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Zooming in on Luxembourg 3/4

Net assets of UClIs
Situation as at 31 October 2022

Breakdown of net assets of UCIs by legal form

1.62%
0.72%

17.87%

?9.?9’%'

in billion
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m FCP

o SICAN

u Other UQ/SIF
B SICAR

Other

UCI/SIF SICAR Total

Part I (law 2010)

641.676 3,462.555

0.000 0.000 4,104.231

Part II (law 2010)

44.441 113.647

0.280 0.000 158.368

SIF

219.087 465.147

36.016 0.000 720.250

SICAR

0.000 0.000

0.000 81.933 81.933

Total
arendt.com

905.204 4,041.349

36.296 81.933 5,064.782
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Zooming in on Luxembourg 4/4

UCITS Net Assets - Number of UCITS Funds (Luxembourg)

6.000.000,00 € 1800

5.000.000,00 €
1750

4.000.000,00 €
1700

3.000.000,00 €

1650
2.000.000,00 €

1600
1.000.000,00€

1550

AUM Euro
(]
e
/
Number of UCITS FUNDS

mmm UCITS Net Assets (in bn€) =—Number of UCITS Funds

* hitps:/Awww.cssf lukn/2022/10/global-situafion-of-undertaldings-for-
collective-investment-at-the-end-of-august-2022

" ALFI Annual Report 2021-2022
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What makes UCITS such a successful brand? 1/2

O UCITS and Luxembourg
O Dynamic framework
O Resilience

O Passport
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What makes UCITS such a successful brand 2/2

UCITS Cross-
border activity

Sources: EFAMA and PwC analysis, 31 December 2021

UCITS dominance of cross-border funds
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Democratisation of assets — a threat for UCITS?

What about
Retailisation?

“Blackstone’s New Twist on Private
“Invesco opts for open- Credit Will Open Up Billions”
end structure with debut  Bloomberg,

: May 2022
European credit fund” &

Private Debt Investor, T .
June 2022 Private Credit

Firm HPS

“Apollo Aims to Ramp Up

Fundraising From Wealth Launches New
Individuals” EIDIE [P ie
Wall Street Journal Individuals
Bloomberg Law,
Feb 2022
“Blackstone, Other “Retail may prove the

Large Private Equity next frontier for private g L
Firms Turn Attentionto markets” Deep dive:

Vast Retail Market” Pregin Special Report: the the retail maze”

Future of Alternatives in 2027 Private Debt Investor,
Wall Street Journal, i

June 2022
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Other threats,

1/2

ESG in the
fund industry

Source: PwC EU ESG UCITS Poster — H1 2021
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challenges, or even further opportunities?

EU ESG AuM to reach up to EUR 7.6tn by 2025

CAGR Forecast :
% of : 13,324 13,324
ESG AuM :
EUR bn :
10429 5,727
7,861
7,079 :
Art.9 YA E
= |
Art.¢ 3079  32% N
H1 2021 2025 H
. ESG Non-ESG
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Other threats, challenges, or even further opportunities?
212

10,534

N
8,192 8,731 \
UCITS net assets 4 \ -

ESG in the L =

fund industry

1,063 N
Regulated open- 1,017 N ® TITA

end AIF net assets N & fi v T,,,/
7% e I A

2019 2020 2021

I sustainable funds S Conventional funds

"It feels like ESG has been around for decades,
but the journey has just begun and further

market consensus, as well as regulatory initiatives,
will shape the future for ESG-related products”

Refinitiv Lipper, Eltef Glow — October 2022

Source ALFI - EUROPEAN SUSTAINABLE INVESTMENT
FUNDS STUDY 2022
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Regulatory outlook —what is waiting for you?

O imminent entry into force
O certainly coming your way
O possibly coming your way

O CSSF key words
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What is on the European agenda for
the near and medium future?



]

arendt
]

If there were one key take away to
convey...?
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Q&A
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Conclusions



