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Speakers

Rodrigo Delcourt ) Craig Roberts

Regional Managing Director — MENA
Apex Group Ltd

Partner
Arendt & Medernach

Florence Stainier ‘% Glyn Gibbs
Partner Head of Business Development — MENA
Arendt & Medernach m Apex Group Ltd

Emmanuelle Entringer

Counsel, Head of Dubai office

“ Arendt & Medernach
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Luxembourg Fund Industry

Luxembourg is the largest European fund domicile

and the second largest fund centre in the world after
the US, with about EUR 4 668.3713 bn in assets 800
under management(®

EUR bn

700

There are 3712 funds registered in Luxembourg with
14798 subfunds (1)

Luxembourg funds are distributed in 73 countries

61% of authorisation agreements for distribution
granted to worldwide funds are allocated to
Luxembourg funds 0

UCITS funds net sales®

@ Europe

!
® Luxembourg =

(1) As at end February 2020, ALFI Global Fund Distribution Report April 2020 and (2) EFAMA and PwC analysis, 31 December 2018
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Evolution of cross-border distribution
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Evolution of RAIFs and other unregulated investment
vehicles in Luxembourg

Evolution of the numbgr of RAIFs since Evolution of the number of SCSp
introduction
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* Non exhaustive information based on a sample of SCSp and RAIFs as the information is not fully transparent.
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Avalilable Structures

From flexible to regulated structures

Well informed /
Sophisticated
EU AIFMD
Public PASSPORT
EU AIFMD
PASSPORT
Public
NO EU RAIF
PASSPORT
Any
investor
All asset
Securitization classes
Soparfi -
Transfer of

risk on any
asset

All assets
LESS REGULATED & MORE FLEXIBLE
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PASSPORT
Public
EU AIFMD
Well informed/  PASSPORT

Sophisticated
EU AIFMD

Well informed / PASSPORT

Sophisticated
EU AIFMD
PASSPORT

Restricted
assets
classes

All assets
classes

All asset
classes

MORE REGULATED & LESS FLEXIBLE
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Glossary:

= UCITS: undertaking for collective investment in transferable securities
= UCI II: undertaking for collective investment

= SIF: specialised investment fund

= RAIF: reserved alternative investment fund

= SICAR: investment company in risk capital

= SOPARFI: holding company
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UCITS - overview
Key features

Regulated
vehicle \
Taxe
d’abonnement Saving invested
applicable on a collective
under certain basis

circumstances

<

Invests in TS Saving
and other liquid collected from
financial assets the public

High
diversification
— rules — -/
principle of risk
spreading
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SIF- overview
Key features

Taxe
d’abonnement
applicable
under certain
circumstances

—

At least one
NAV per year
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Regulated
vehicle

Low risk
diversification
rules

Well informed
investors

No restriction
on eligible
assets

/
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RAIF - overview

Key features

Unregulated

vehicle \
Taxe
d’abonnement ]
applicable Well informed
under certain Investors

circumstances

Lightened
acc_ountlng No restriction on
requirements eligible assets
\ Low risk
diversification —

rules
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SLP - Overview

High
/ Confidentiality \
Operational Contractual
flexibility flexibility

Flexible

governance Legal Certainty

N\ _/

Full tax
transparency
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Contacts
Rodrigo Delcourt ) Craig Roberts
\ Partner Regional Managing Director — MENA
Arendt & Medernach Apex Group Ltd
‘ﬁ‘ rodrigo.delcourt@arendt.com craigr@apexfunddubai.ae
+352 40 78 78 7709 +971 4 428 9221
. Florence Stainier ‘% Glyn Gibbs
' Partner Head of Business Development — MENA
R\ K Arendt & Medernach Apex Group Ltd
E florence.stainier@arendt.com glyn@apexfunddubai.ae

+352 40 78 78 543 +971 (0) 55 182 3406

Emmanuelle Entringer

Counsel, Head of Dubai office

(\
N\ \
Arendt & Medernach
This presentation does not constitute legal advice and is merely intended to raise awareness on

emmanue”e'entrmger@arendt'com specific topics. This presentation however is not a substitute for seeking appropriate commercial
+971 44 34 88 59 and legal advice and should not be relied on in this manner.
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