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On 18 February 2013, the Luxembourg regulator (the CSSF) 
published Circular 13/559 on the implementation into Luxembourg 
law of ESMA guidelines 2012/832 on ETFs and other UCITS issues. 
 
ESMA published its final and consolidated set of guidelines on ETFs 
and other UCITS issues, together with their translation into the official 
languages of the European Union, on 18 December 2012. The 
guidelines entered into force two months after their publication on 18 
February 2013. 
 
Content of the Circular 
 
Circular 13/559 implements ESMA guidelines 2012/832 into 
Luxembourg regulation. In this circular the CSSF also gives a brief 
summary of the principal provisions of the ESMA guidelines. 
 
The full text of the circular can be accessed here (only available in 
French for the moment). 
 
Entry into force 
 
The circular entered into force immediately upon publication, i.e. on 
18 February 2013. 
 
Next steps 
 
All Luxembourg UCITS should comply with ESMA guidelines 
2012/832 as from 18 February 2013, subject to the transitional 
provisions of title XIV of the guidelines. 
 
Further guidance from ESMA and/or the CSSF on the practical 
implementation of the ESMA guidelines may be issued in the near 
future. 
 
Please contact us should you require any further information. 
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http://www.cssf.lu/fileadmin/files/Lois_reglements/Circulaires/Hors_blanchiment_terrorisme/cssf13_559.pdf
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