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Q&A - please send your questions to the panelists

You can access the Q&A section by clicking on the 3 dots

button in the toolbar at the bottom oT your screen.
1

Chat — should you have technical issues, please let us
know via the chat

You can access the chat section by clicking on the icon in
the toolbar at the bottom of your screen.
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Where are European funds domiciled?

Luxembourg: #1 domicile (Net assets of UCITS and AlFs at end 2020)
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Luxembourg UCITS volumes

Despite a dynamic alternative market, a large part of funds are still UCITS

UCITS
3971,7 bn
75%

Luxembourg UCITS continue their consolidation
As of 30t April 2022: 157 Chapter 15 IFM — 996 UCITS — 6317 sub-funds
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UCITS Cross-border activity

UCITS dominance of cross-border funds
Luxembourg UCITS target markets
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Recent developments
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One-month prior notice
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De-notification
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Facilities to retail investors
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CSSF Circular 22/795 re.
Marketing communications
(February 2022)

:

arendt

- /

L



Future developments
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CSSF Circular 22/810 re. eDesk
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(May 2022)
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ESMA Consultation Paper
on draft RTS/ITS re.
notifications for cross-bord
marketing and manageme
if AlFs and UCITS (due
September 2022)
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florence stainier @arendt.com

T +3524078 78 543
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Counsel

nathalie.berck@arendt.com
T+352407878 77 39
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DISCOVER THE FULL PROGRAMME OF THE WEBINAR SERIES arendt
I
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Alexandre Brajou,
Tuesday Past R ihaacay ko Tl RECORDING  More
M May webinar [ COUCHOM SIS WL PEEEESE connne Prinz HERE_ info_

Algxandre Brajou,
WednesdayPast UCITS Eligible Assets Jasmine Comil, RECORDING Mare
3 June wehbinar overnview of the market trends Michéle Eisenhuth, HERE info_
Fiona da Watazzi

Tuesday Past UCITS Cross-Border Distribution ==& ek RECORDING Mare

14 June webinar update an recent developments EE S HERE_ info_
Florence Stainies

UCITS Delegation and Oversight  Steohane Sadey,

Tuesday 1 pm- 1:45 : i : : REGISTER ore
lzgal and cperations! aspecls, poinis  Piotr Giemza-Popowsk, :

28.June  pmCET to walch out and some tips Jasper Ronda HERE_ o
UCITS Liguidity Risk Management

Tuesday < pm-1:45 Fom a proper assessment fo the Alexandre Brajou, FREGISTER fore

4 October pm CET implementation of mitigation Henning Schwaba HERE_ info_
techniques

Thesday: Yoy Dol DA TERISanit Somtions. ki e REGISTER  More

11 Octeber pm CET update on key tax frends and Yann Fihey, HERE inf
solutions mcluding on t8x reclaims Dr Phifipp Jost =5 =

Wednesday1 pm - 1:45 G ) - REGISTER More

19 October pm CET Closing: ‘UCITS State of Play' 2023 Florence Siainier HERE_ i
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Listen to Arendt Podcasts and install the Arendt Insights App to never miss a beat with the
latest legal, tax and business developments in Luxembourg.

Arendt Podcasts

Stay tuned with our experts

@9

‘ B OU expertise at your fingertios s
LS into our new features.

Important Notice and Disclaimer: Whilst a best efforts approach has been taken to ensure the accuracy of the information provided in this presentation, as at the date thereof, this
information is only designed to provide with summarised, and therefore non complete, information regarding the topics covered. As such, this presentation does not constitute legal
advice, it does not substitute for the consultation with legal counsel required prior to any undertakings and it should not be understood as investment guidelines. If you would like to
receive a legal advice on any of the issues raised in this presentation, please contact us.



