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Hello and welcome!

Q&A – please send your questions to the panelists

You can access the Q&A section by clicking on the 3 dots
button in the toolbar at the bottom of your screen.

Chat – should you have technical issues, please let us
know via the chat

You can access the chat section by clicking on the icon in
the toolbar at the bottom of your screen.

2

1
1



Where are European funds domiciled?

Luxembourg: #1 domicile (Net assets of UCITS and AIFs at end 2020)

Sources: EFAMA | ANNUAL REVIEW 2020-2021 
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Luxembourg UCITS volumes

Despite a dynamic alternative market, a large part of funds are still UCITS

Regulated non-AIFs; 27bn; 1%

Non-regulated AIFs; 713,8 bn; 13%

UCITS
3971,7 bn

75%

Regulated AIFs; 601,9 bn; 11%

Source: https://www.cssf.lu/en/2022/05/investment-fund-managers/ - 31 December 2021

Luxembourg UCITS continue their consolidation 
As of 30th April 2022: 157 Chapter 15 IFM – 996 UCITS – 6317 sub-funds
Source: CSSF
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UCITS Cross-border activity

UCITS dominance of cross-border funds

Sources: EFAMA and PwC analysis, 31 December 2021
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Recent developments

One-month prior notice Facilities to retail investors

De-notification
CSSF Circular 22/795 re. 

Marketing communications 
(February 2022)
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Future developments

CSSF Circular 22/810 re. eDesk
(May 2022)

ESMA Consultation Paper 
on draft RTS/ITS re. 
notifications for cross-border 
marketing and management 
if AIFs and UCITS (due 
September 2022)
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Q&A
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Listen to Arendt Podcasts and install the Arendt Insights App to never miss a beat with the 
latest legal, tax and business developments in Luxembourg. 

Important Notice and Disclaimer: Whilst a best efforts approach has been taken to ensure the accuracy of the information provided in this presentation, as at the date thereof, this
information is only designed to provide with summarised, and therefore non complete, information regarding the topics covered. As such, this presentation does not constitute legal
advice, it does not substitute for the consultation with legal counsel required prior to any undertakings and it should not be understood as investment guidelines. If you would like to
receive a legal advice on any of the issues raised in this presentation, please contact us.


